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North Carolina Association of REALTORS


, Inc. 

 

Buyer Initials _______   _______  Seller Initials _______    _______ 
 

STANDARD FORM   620-T 

Revised 10/2009 

 

 REAL PROPERTY AUCTION PURCHASE AND SALE CONTRACT 

THIS AGREEMENT made this ______________________ day of _______________________________________, by and between 

_______________________________________________________________________________________________ (“Buyer”), and 

___________________________________________________________________________________________________ (“Seller”).  

 

WHEREAS at an auction conducted this day by _____________________________________________________________________ 

(“Broker”), Buyer has become the high bidder, and for and in consideration of the mutual promises set forth herein, together with 

other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Seller has agreed to sell and convey, and 

Buyer has agreed to buy by becoming the high bidder, all of that plot, piece or parcel of land described below, together with all  

improvements located thereon, fixtures, and such personal property as listed below (collectively referred to as the “Property”), upon 

the following terms and conditions: 

 

 

Mineral rights are  are not included. 

 

Timber rights  are  are not included. 

 

 

2.  PERSONAL PROPERTY: The following personal property is included in the purchase price: ____________________________   

___________________________________________________________________________________________________________.                                                                                                  

   

 applied as part payment 

of the purchase price of the Property at Closing or disbursed as otherwise provided under the provisions of this contract.

$___________________________, in full in legal tender 
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4.  FINANCING CONTINGENCIES AND INSPECTION RIGHTS:  THERE ARE NO FINANCING CONTINGENCIES OR 

INSPECTION RIGHTS FOR BUYER.  SELLER IS NOT OBLIGATED TO MAKE ANY REPAIRS, CHANGES, 

IMPROVEMENTS OR OTHER MODIFICATIONS TO THE PROPERTY.  PRIOR TO SUBMITTING THE HIGH BID FOR THE 

PROPERTY, BUYER DETERMINED THAT THE PROPERTY MEETS ALL LEGAL REQUIREMENTS FOR BUYER’S 

INTENDED USE OF THE PROPERTY AND IS NOT SUBJECT TO GOVERNMENTAL OR PRIVATE RESTRICTIONS THAT 

WILL INTERFERE WITH SUCH INTENDED USE, INCLUDING, BUT NOT LIMITED TO, ENVIRONMENTAL 

REGULATIONS, WETLAND QUALIFICATION, FLOOD HAZARD OR FLOOD PLAIN DESIGNATION AND SEPTIC 

SYSTEM SUITABILITY. 

 

 

 



  
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



 

(a) North Carolina Residential Property Disclosure Statement (check only one): 

   Prior to submitting the high bid for the Property, Buyer received a signed copy of the N.C. Residential Property Disclosure 

Statement.   

OR   

 The transaction is exempt from N.C. Residential Property Disclosure Act because (SEE GUIDELINES): 

___________________________________________________________________________________________________________. 

(b)  Lead-Based Paint Disclosure (check if applicable): 

  The Property is residential and was built prior to 1978. (Lead-Based Paint and/or Lead-Based Paint Hazards Disclosure is 

attached). 

(c)  Addenda (itemize all addenda and attach hereto): 













SURVIVAL OF REPRESENTATIONS AND WARRANTIES: All representations, warranties, covenants and agreements 

herein made by the parties shall survive the Closing.  Seller shall, at or within six (6) months after the Closing, and without further 

consideration, execute, acknowledge and deliver to Buyer such other documents and instruments and take such other action as Buyer 

may reasonably request or as may be necessary to more effectively transfer to Buyer the Property described herein in accordance with 

this contract. 

 

15.  TAX-DEFERRED EXCHANGE: In the event Buyer or Seller desires to effect a tax-deferred exchange in connection with the 

conveyance of the Property, Buyer and Seller agree to cooperate in effecting such exchange; provided, however, that the exchanging 

party shall be responsible for all additional costs associated with such exchange, and provided further, that a non-exchanging party 

shall not assume any additional liability with respect to such tax-deferred exchange. Seller and Buyer shall execute such additional 

documents, at no cost to the non-exchanging party, as shall be required to give effect to this provision. 

This contract shall be construed under the laws of the State of North Carolina. 
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BUYER:       SELLER:  
     

______________________________________________(SEAL) ____________________________________________(SEAL) 

 

Date: _________________________________________  Date: ________________________________________ 

 

______________________________________________(SEAL) ____________________________________________(SEAL) 

 

Date: _________________________________________  Date: ________________________________________  

 

 

Date_______________________________________    Firm:_____________________________________________________ 

 

  

 


