Issues Mobilization Fund Fact Sheet

• The NC Association of REALTORS® (NCAR) is a non-profit trade association founded in 1921. It is governed by a Board of Directors, whose 160 members represent more than 43,000 REALTORS® in 66 local Boards. The policies and actions of NCAR are determined solely by the Board of Directors. 

• The Issues Mobilization Fund was established by NCAR in 1991 to protect private property rights and housing affordability in North Carolina. Since its formation, a small percentage of every REALTOR®’s annual state association dues have been designated to the Issues Mobilization Fund.

• The Issues Mobilization Fund is not used to support political candidates and thus is not a political action committee (PAC). That service exists through NC RPAC, a non-partisan committee organized for the purpose of raising funds to support political candidates at all levels of government. NC RPAC is funded through the voluntary contributions of members.

• During the past decade, the Issues Mobilization Fund has effectively supported NCAR’s efforts on a wide range of issues, including school bond referendums, sales tax initiatives and building moratoriums. Since November 2007, 20 transfer tax referendums statewide have been defeated, resulting in $55 million in annual savings to property sellers in the affected counties.

• Transfer tax campaigns were funded from Issues Mobilization. As the real estate industry continues to be under attack, the NCAR Board of Directors voted on June 10, 2008, to implement an immediate one-time dues assessment of $70 (with a $20 discount if paid before Sept. 30, 2008). This infusion will solidify our Issues Mobilization Fund and allow the association to react quickly and decisively to protect private property rights.

• The NCAR Board of Directors acted in accordance with its bylaws and state law in voting for the assessment. Specifically, Article VII, Section 3 of the NCAR bylaws states: “When the financial status of the Association reasonably requires additional funds, the Board of Directors shall have the authority to impose an assessment in such amounts as are reasonably required for the Association, such assessment to be imposed equally upon each REALTOR® member.” 
• Also on June 10, 2008, the NCAR Board of Directors approved a $25 increase in state dues, beginning with the 2009 billing cycle, with all dollars earmarked directly for the Issues Mobilization Fund. Further, a ceiling of $10 million was established for the Issues Mobilization Fund. At such time that the fund’s balance reaches $10 million, the $25 dues increase will be removed at the next billing cycle, to be reinstated if and when the balance falls below $5 million.
